Adam M. Cohen

Partner

303.295.8372

Denver
acohen@hollandhart.com

Leslie Thmson

Of Counsel

406.896.4638

Billings
Ikthomson@hollandhart.com

Lucy Sark |

Partner

303.295.8493

Denver
mistark@hollandhart.com

/¢ Holland & Hart

Holland & Hart Represents First
Interstate BancSystem in IPO

Holland & Hart Represents First Interstate
BancSystem in IPO

Insight — 4/13/2010

DENVER (April 12, 2010) — Attorneys in Denver-based law firm Holland &
Hart represented First Interstate BancSystem, Inc. (NASDAQ: FIBK) in
connection with its initial public offering of Class A common stock at
$14.50 per share, raising net proceeds to the company of approximately
$153.3 million. This offering was the first bank holding company IPO
completed in the U.S. since July 2007.

First Interstate BancSystem is a financial and bank holding company
headquartered in Billings, Montana, with 72 banking offices in 42
communities located in Montana, Wyoming and western South

Dakota. The initial public offering consisted of 11.5 million shares of Class
A common stock, which included the full exercise of the underwriters'
option to cover over-allotments.

The Holland & Hart team included partners David Angerbauer and Scott A.
Berdan and their colleagues Lucy Stark, Jonathan Dhillon and Shawn
Stewart on corporate and securities matters; partners Adam Cohen and
Peter Perla on tax matters; and partner Beth Nedrow and her colleague
Leslie Thomson on executive compensation and benefits matters.

This publication is designed to provide general information on pertinent
legal topics. The statements made are provided for educational purposes
only. They do not constitute legal or financial advice nor do they
necessarily reflect the views of Holland & Hart LLP or any of its attorneys
other than the author(s). This publication is not intended to create an
attorney-client relationship between you and Holland & Hart LLP.
Substantive changes in the law subsequent to the date of this publication
might affect the analysis or commentary. Similarly, the analysis may differ
depending on the jurisdiction or circumstances. If you have specific
questions as to the application of the law to your activities, you should
seek the advice of your legal counsel.
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